South Dakota Office of
School and Public Lands

July 1, 2009 - June 30, 2010
Annual Report




. School and Public Lands

]arrod Johnson, State Land Commissioner

December 1,2010

The Honorable M. Michael Rounds
Governor of South Dakota

500 East Capitol Avenue

Pierre SD 57501

Dear Governor Rounds:

Pursuant to SDCL §5-1-14, please accept this report covering the transactions, funds, and status of the
Office of School and Public Lands for the fiscal year ended June 30,2010.

A few highlights from the year include:

® More than 34,000 acres of grazing and agricultural property located in 26 counties were
leased at public auction. Many tracts were competitively bid, thus raising our surface revenue
for the next five years.

® Despite an increasingly unstable economic environment, we were able to return more than
$10.5 million to the state’s public schools, universities and endowed institutions.

® The economic environment led to a decrease in new oil and gas exploration on our lands,

however, royalty payments on the state’s producing wells remained steady to help generate
more than $2.6 million within our minerals division.

Please feel free to contact our office with any questions or requests for additional information.

Respectfully submitted,

Jarrod R.Johnson
Commissioner of School and Public Lands

State Capitol * 500 East Capitol * Pierre, South Dakota * 57501-5070
Phone: 605-773-3303 * Fax: 605-773-5520 * Www.sdpu}xliclancls.com
E-Mail: spl @state.sd.us
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